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Item 4.01 Changes in Registrant’s Certifying Accountant.
(a) Dismissal of Previous Independent Registered Public Accounting Firm.
On March 5, 2020, Bio-Path Holdings, Inc. (the “Company”), at the direction of the Audit Committee (the “Audit Committee”) of the
Board of Directors of the Company, chose not to renew the engagement of BDO USA, LLP (“BDO”), which was then serving as the Company’s
independent registered public accounting firm. The Company notified BDO on March 6, 2020 that it would be dismissed as the Company’s
independent registered public accounting firm, effective immediately. The decision to change independent registered public accounting firms was
approved by the Audit Committee.
BDO’s reports on the Company’s financial statements for the years ended December 31, 2019 and 2018 did not contain an adverse opinion
or a disclaimer of opinion and were not qualified or modified as to uncertainty, audit scope or accounting principles.
During the Company’s two most recent fiscal years ended December 31, 2019 and 2018 and the subsequent interim period through March
6, 2020, there were no disagreements, within the meaning of Item 304(a)(1)(iv) of Regulation S-K promulgated under the Securities Exchange Act
of 1934, as amended (“Regulation S-K”), and the related instructions thereto, with BDO on any matter of accounting principles or practices,
financial statement disclosure, or auditing scope or procedure, which disagreements, if not resolved to the satisfaction of BDO, would have caused it
to make reference to the subject matter of the disagreements in connection with its reports. Also during this same period, there were no reportable
events within the meaning of Item 304(a)(1)(v) of Regulation S-K and the related instructions thereto, except for the material weakness in the
Company’s internal control over financial reporting relating to the design of the Company’s controls to prevent a misstatement resulting from the
information and communication between the Company’s clinical and finance personnel as it related to an input for the Company’s clinical trial
expense accrual, previously disclosed under “Item 9A. Controls and Procedures” to Part II of the Company’s Annual Report on Form 10-K as of the
fiscal year ended December 31, 2018, which has been fully remediated as of December 31, 2019.
The Company provided BDO with the disclosures under this Item 4.01(a) and requested BDO to furnish the Company with a letter
addressed to the Securities and Exchange Commission stating whether it agrees with the statements made by the Company in this Item 4.01(a) and,
if not, stating the respects in which it does not agree. BDO’s letter is filed as Exhibit 16.1 to this Current Report on Form 8-K.
(b) Appointment of New Independent Registered Public Accounting Firm.
On March 9, 2020, the Audit Committee approved the appointment of Ernst & Young LLP (“EY”) as the Company’s new independent
registered public accounting firm. During the Company’s two most recent fiscal years ended December 31, 2019 and 2018, and the subsequent
interim period through March 9, 2020, neither the Company nor anyone acting on its behalf consulted with EY regarding any of the matters
described in Items 304(a)(2)(i) and (ii) of Regulation S-K.
Item 9.01 Financial Statements and Exhibits.
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Letter from BDO USA, LLP to the Securities and Exchange Commission dated March 9, 2020.
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Dated: March 10, 2020
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Letter from BDO USA, LLP to the Securities and Exchange Commission dated March 9, 2020.

Exhibit 16.1
Tel: 801-269-1818
Fax: 801-266-3481
www.bdo.com

299 South Main Street, 10th Floor
Salt Lake City, UT 84111

March 9, 2020
Securities and Exchange Commission
100 F Street N.E.
Washington, D.C. 20549
We have been furnished with a copy of the response to Item 4.01 of Form 8-K for the event that occurred on March 5, 2020, to be filed by our
former client, Bio-Path Holdings, Inc. We agree with the statements made in response to that Item insofar as they relate to our Firm.
Very truly yours,
/s/ BDO USA, LLP

BDO USA, LLP, a Delaware limited liability partnership, is the U.S. member of BDO International Limited, a UK company limited by guarantee, and forms part of the international
BDO network of independent member firms.
BDO is the brand name for the BDO network and for each of the BDO Member Firms.

